
（million yen）

2016/3

(JGAAP)

2017/3

(JGAAP)

2018/3

(JGAAP)

2019/3

(JGAAP)

2020/3

(JGAAP)

2021/3

(JGAAP)

2021/12

(JGAAP)

2021/12

(IFRS)

2022/12

(IFRS)

2023/12

(IFRS)

Revenue 1,909,105 1,864,301 1,995,317 2,138,501 2,080,352 2,079,195 1,763,282 1,756,633 2,618,659 2,239,017

Gross profit 153,615 162,295 178,041 188,866 169,303 193,307 160,104 174,499 275,847 227,545

Selling, general and administrative expenses 98,837 104,863 107,771 109,268 110,078 115,206 91,350 91,881 138,297 146,288

Operating profit 54,778 57,431 70,269 79,598 59,224 78,100 68,754 85,497 155,510 60,098

Income before tax *in J-GAAP: Ordinary income 62,394 63,806 74,395 85,802 57,434 81,276 73,627 85,482 160,168 61,208

Profit attributable to owners of parent 35,659 36,454 6,534 49,330 17,409 56,102 54,049 59,244 108,318 37,050

Gross profit margin(%) 8.0 8.7 8.9 8.8 8.1 9.3 9.1 9.9 10.5 10.2

NIPPON EXPRESS HOLDINGS Business Results



（million yen）

2016/3

(JGAAP)

2017/3

(JGAAP)

2018/3

(JGAAP)

2019/3

(JGAAP)

2020/3

(JGAAP)

2021/3

(JGAAP)

2021/12

(JGAAP)

2021/12

(IFRS)

2022/12

(IFRS)

2023/12

(IFRS)

Total assets 1,484,953 1,521,800 1,517,060 1,536,677 1,518,037 1,631,855 1,618,221 1,926,852 2,075,197 2,107,116

Total equity 538,018 552,985 547,494 560,444 556,506 600,707 656,952 664,453 779,150 817,806

Equity attributable to owners of parent 522,260 536,378 529,875 543,616 539,465 582,512 636,575 644,638 756,513 800,062

Ratio of equity attributable to owners of 

parent to total assets(%)
35.2 35.2 34.9 35.4 35.5 35.7 39.3 33.5 36.5 38.0

ROA(%) 2.4 2.4 0.4 3.2 1.1 3.6 3.3 3.0 5.4 1.8

ROE(%) 6.8 6.9 1.2 9.2 3.1 10.0 8.9 9.5 15.5 4.8

NIPPON EXPRESS HOLDINGS  Financial Position



（million yen）

2016/3

(JGAAP)

2017/3

(JGAAP)

2018/3

(JGAAP)

2019/3

(JGAAP)

2020/3

(JGAAP)

2021/3

(JGAAP)

2021/12

(JGAAP)

2021/12

(IFRS)

2022/12

(IFRS)

2023/12

(IFRS)

Net cash provided by (used in) operating activities 78,844 102,360 91,865 72,698 98,206 146,605 44,024 86,931 295,206 185,705

Net cash provided by (used in) investing activities -122,881 -70,961 -87,458 -90,960 -91,813 -49,325 101,447 92,001 4,017 -59,295

Net cash provided by (used in) financing activities 43,936 -11,820 -31,443 -14,693 -11,720 -23,597 -196,867 -231,210 -163,281 -100,144

Cash and cash equivalents at end of year 146,007 163,386 137,891 102,092 96,171 168,362 131,837 133,922 276,679 315,076

NIPPON EXPRESS HOLDINGS  Cash Flows



（yen）

2016/3

(JGAAP)

2017/3

(JGAAP)

2018/3

(JGAAP)

2019/3

(JGAAP)

2020/3

(JGAAP)

2021/3

(JGAAP)

2021/12

(JGAAP)

2021/12

(IFRS)

2022/12

(IFRS)

2023/12

(IFRS)

Dividend per share 11.00 11.00 66.00 155.00 155.00 185.00 240.00 240.00 400.00 300.00

BPS 521.77 558.65 5,519.09 5,749.60 5,805.12 6,354.98 7,035.33 7,124.45 8,485.15 9,097.87

EPS 35.61 37.13 68.06 515.13 185.06 604.79 595.19 652.39 1,202.34 418.58

Dividend payout ratio(%) 30.9 29.6 176.3 30.1 83.8 30.6 40.3 36.8 33.3 71.7

NIPPON EXPRESS HOLDINGS  Per Share Data



（yen）

2016/3

(JGAAP)

2017/3

(JGAAP)

2018/3

(JGAAP)

2019/3

(JGAAP)

2020/3

(JGAAP)

2021/3

(JGAAP)

2021/12

(JGAAP)

2021/12

(IFRS)

2022/12

(IFRS)

2023/12

(IFRS)

Closing market price 5,120 5,720 7,120 6,160 5,290 8,240 - - 7,540 8,014

PER(%) 14.38 15.41 104.61 11.96 28.59 13.62 - - 6.27 19.15

PBR(%) 0.98 1.02 1.29 1.07 0.91 1.30 - - 0.89 0.88

Dividend yield(%) 0.2 0.2 0.9 2.5 2.9 2.2 - - 5.3 3.7

NIPPON EXPRESS HOLDINGS  Price Earnings Ratio



（million yen）

2016/3

(JGAAP)

2017/3

(JGAAP)

2018/3

(JGAAP)

2019/3

(JGAAP)

2020/3

(JGAAP)

2021/3

(JGAAP)

2021/12

(JGAAP)

2021/12

(IFRS)

2022/12

(IFRS)

2023/12

(IFRS)

Japan 1,158,390 1,155,713 1,203,475 1,256,802 1,213,597 1,212,803 1,008,278 1,007,871 1,450,991 1,256,571

The Americas 94,697 83,831 91,396 98,699 91,068 78,141 86,650 86,498 162,080 151,291

Europe 84,579 79,286 96,048 114,812 119,338 117,134 132,834 127,937 215,707 192,655

East Asia 115,068 101,746 117,487 122,754 112,048 143,689 178,079 174,706 241,529 157,663

South Asia&Oceania 70,225 70,343 85,382 91,874 90,112 114,738 146,838 146,400 221,886 140,840

Security Transportation 53,803 54,781 57,241 72,647 72,589 69,239 51,361 51,362 68,088 67,892

Heavy Haulage&Construction 51,395 46,985 47,602 47,751 52,358 45,877 35,806 35,806 44,542 51,111

Logistics Support 540,960 403,994 443,264 483,965 471,201 447,837 267,132 269,687 421,609 425,896

NIPPON EXPRESS HOLDINGS  Segment


